VINUTES OF THE WEAKLEY COUNTY QUARTERLY TOURT FOR JANUARY TZ™M, 1v50

NOTICE

The forego ng resolution has been adopted. Unless within ten (10) days
from the date of the publication hereof a petition signed by at least five (5%) per
cent of the qualified electors of the County shall have been filed with the Clerk
protesting the issuance of the bonds, such bonds will be issued as proposed,

Shobe Smith, Jr
County Uourt Clerk

The following bond resolution wes thereupon introduced and read in full:

RESOLUTION PROVIDING THE DETAILS
OF $120,000 COURT HOUSE BONDS OF
WEAKLEY COUNTY, TENNESSEE, AUTH-
ORIZING AND DIRECTING THE SALE
THEREOF,AND LEVYING TAXES TO

PAY PRINCIPAL AND INTEREST AT
MATURITY.

Whereas, this Quarterly County Court has heretofore adopted am initial
resolution authorizing the issuance of not exceeding $120,000 “ourt House Bonds of
Weakley County, Tennessee, pursuant to the provisions of Chapter 184 of the 1945
Public Acts of Tennessee, as smmended, and

WHEREAS, it is advisable that proceslings be taken to provide the details
of said bonds and to authorlize and direct the sale thereof and to levy taxes to meet
principal and interest thereon at maturity.

NOw, THEREFORE, BE IT AND IT IS HEREBY RESOLVED BY THE QUARTERLY COUNTY
COURT OF WEAKLEY COUNTY, TENNESSEE, AS FOLLOWS:

SECTION I. That for the purpose of paying the cost of completing the
construction, Improverent and equipment of the Court House in Weakley County,
Tennessee, and pursuant to authority granted by Chapter 184 of the P,,blic Acts of
Tennessee, 1945, as amended, there be issued the negotiable Court House Bonds of
Weakley County in the principal amount of $120,000, Said bonds shell be designated
"Court House Bonds"™, shall be dated January 1, 1950, shall be in the denomination of
$1,000 each and shall be number:d consecutively from 1 to 120, inclusive., Sgid bonds
shall bear interest from the date hereof until paid at a rate, not exceeding three and
one half (332%4) per cent per annum, to be determined at the time of sale thereof,
payable on July 1, 1950, and semi-annually thereafter on January 1, and July 1 in each
year with interest falling due on and pror to the maturity of the bhonds t& be
represented by appropriate interest coupons to be attached tc said bonds. Both
principal and Interest on sald bonds shall be payable in lawful money of the United
States of America at the American National S nk, Nashville, Tennessee, or at the
office of the County Trustee, Dresden, Tennessee, at the option of the holder. 3ald
bonds shall mature on the first day of Janwry ef each year as follows: $1,000
Uanuary 1, 1952 - 1966, inclusive; $30,000 January 1, 1967; %75,000 Jm uary 1, 1968.

The bonds herein authorized shall be signed by the County Judge, counter-
gigned by the County Court Clerk, under the seal of his office, and the interest
coupons to be thereto attached shall be executed by said officials, provided, however,
that said County Judge and said County Court “lerk may sign said coupons by their
respective facsimile signatures.

SECTION 2, That said bonds and coupons shall be in substantially
the foliewing form:

(FORM OF BOND)
UNITED STATES OF AMERICA
STATE OF TENNESSEE
COUNTY OF WEAKLEY
COURT HOUSE BOND

No. $1,000

KNOW ALL MEN BY THESE PRESENTS, That the County of Weakley, in the State of
Tennessee, hereby acknowledges itself to owe and value received promises to pay to
the bearer the sum of OnE THOUSAND DOLIARS (%1,000) lawful money of the United States
of #merica on the first day of January, 19 with interest thereon at the rate of

' ( %) per annum from the date hereof until paid, payable July 1,

1950, and semi-annually thereafter on the first days of Jamuary and July ofeach year
on presentation and surrender of the annexed interest coupons as they severally
become due, Both principal hereof and incerest hereon are hereby made payable at the
American National Bank, Nashville, Tennessee, or at the office of the County Trustee,
~“resden, Tennessee, at the option of the holder. For the prompt payment of this bond,
both principal and interest at maturity, thefull faith, credit and resourses of said
County are hereby irrevocably pledged.
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This bond is one of a series of one hundred and twenty (120) bonds,
numbered from 1 to 120, inclusive, aggregating the principal sum of $120,000 of
like date, tenor and effect except as to maturity, and it is 1ssued by said County
for the purpose of paying the cost of completing the construction, improvement and
equipment of the Court House in weakley County. ‘his bond is 1ssued under and in
pursuance of the Constitution and statutes of the State of Tennessee, including
Chapter 184 of the Pyblic Acts of Tennessee, 1945, as amended, and in pursuance of
due and proeer proceedings had and taken by the Quarterly County Court of said
County.

AND IT IS HSREBY CERTIFIED AND RECITED, That all conditions, acts and things
required by law to exist or to be done precednt to and in the issuance of this bond,
did exist, have happened, been done and performed in regular and due form and time
as required by law; that the indebtedness of said County, including this bond, does
not exceed any constitutional or statutory limitations; and that provision has been
made For the annual levy and collection of a direct tax on all taxable property in
said County for the pnrpose of paying interest hereon and creating a sinking fund for
the payment of the principal hereof when the same shall fall due,

The principal and interest of this bond shall not be taxed by the State of
Tennessee or by any county ar municipality thereof,

IN TESTIMONY WHEREOF, Weakley County by its Quarterly County “ourt,
has caused this bond to be signed by its County Judge, and countersigned by the
Clerk of the County “ourt, under the seal of his office, and the coupons hereto
attached to be signed by said County Judge and Clerk by their respective facsimile
signatures, and saild officials by the execution hereof, do adopt as and for their
respective signatures, their respective facsimile signatures appearing on said
coupons, all this first day of January, 1950.

County Judge

COUNTERSIGNED:

County “ourt Vlerk

(FORM OF COUPON)

No. e
ON THE FIRST DAY QF , 19 , the County of Weakley, in
the State of Tennessee, will pay to bearer § at the American National

Bank, Nashville, Tennessee, or at the office of the Tounty Trustee, Dresden,
Tennessee, at the option of the holder, for semi-annual interest due that day on its
Court House Bond, dated January 1, 1950. Number .

County Judge

Countersigned:

County Court Clerk

SECTION 3, For the purpose of saying interest on said bonds as the
same become due, and to create a sinking fund with which to pay off said bonds at their
maturity, there be and there is hereby levied, in addition to all other tazes, on all
taxable property in said County, a direct annual tax in an amount sufficient for that
purpose, That principal and interest due atany time when there be insufficient funds
from the foregoing tax levy on hand, shall be paid promptly from the current funds of
said County and reimbursemrnt therefor shall be made out of the levy herein provided
for, when the same shall have been collected.

SECTION 4. That said bonds shall be sold by the County Judge of “eakley
County at not lIess than par and accrued interest in accordance with the provisions of
Section 3707 af the 1932 Code of Tennessee, Said bonds shall bear interest at the
rate or rates specified in the best bid received therefor amnd the action of the “ounty
Judge in awarding said bonds on said best bid shall be conclusive and no further
action shall be necessary on the part of this Quarterly County Court.




SECTION 5. That following the sale of said bonds the County Judge and
County Court Vlerk are hereby authorized and directed to execute and deliver said bonds
to the purchaser therzof upon payment therefor and the proceeds from said bonds shall
he turned over to the County Trustee and shall be kept separate and apart from all

other funds and shall be paid out according to law.

SECTION 6, That all others and resolutions herctofore adopted, in conflict
herewith, are hereby repealed and set aside,

SESESEE3E

WHEREUPON, it was moved by Justice C. B. Herron, seconded by Justice
Daglton Glover, that the foregoing resolution be adopted A roll call vote was
taken and the follow1ng Justices voted in favor of the adoption of said Resolution:
Birk Mculain, Dalton Glover, D. G. Barger; J. Martin Adams; J. H, Jackson} M, ke
iiheeling; T. ‘G, Hatler; Seymoqr Buckley; C. C. Brooks; Clvde filley; Barney Bailey;
Bill Housej; C. B. ﬂepron; Frank Lipscomb; Bob House; Will Young; errge Hearn; Blain
Woodruff; Paul *‘ushing; idex Hoobs- Carlos Bridges; Has;ell Vollier; “obert Kennedy;
D, 4., Grooms; Balley Taylor; Odie Yuffie; ‘om Moore; C. *'. Reams; Frank Parrish;
#lbert Milesg; Fielden mwnvis - H “*lscr' John C, Hatler; Neal “glker; Neal 1llman/

Agron Cempbell; Leonard Brawner; . L. Lem-nds; Willard Huggins and Bysil Kelley.
Those Opposed: Rice P. Mayo and Luther Taylor.

Temporarily absent from Court Room when resolutions werw presented:
Doyle M, Atkinson and B. . Miller.

IT WAS THEREUPON DECREED BY the Presiding Judge that said Resolution had
been adopted and said County “ourt “lerk was ordered to spread the same of record on
the Minutes of the Court.

C.yce Pentecost
Countersigned; County Judge

Shobe Smith, Jr.
County VYourt tlerk,




